
WELCOME… 
I’m back with a new edition 
of my newsletter and I am 
excited to bring you up to 
date with important 
financial news that affect 
your lives. 
 

My opening article is an 
invitation to go to the web 
site of Mark Matson, the 
founder and CEO of Matrix 
Asset Allocation – one of 
the money management 
companies that Wealth 
Bridge recommends. 
 

Mark has been asked to 
appear on numerous 
financial news programs for 
his opinions on the 
economy and investing.  His 
thoughts are worth your 
while. 
 

I also have articles about 
new Roth IRA rules for 
2010; health care legislation 
working its way through 
congress; and a personal 
accolade I have received. 
 

Finally, I have a very 
personal holiday wish. 
 

As always, thanks for 
reading my newsletter. 
 

Bill Greenfield 

This newsletter was written during the 
week of November 30th, 2009. 
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Agree or Disagree…The Man is Opinionated 
 

One of the investment choices Wealth Bridge Advisory makes 
available to its investors is a money management program, 
Matrix Asset Allocation. The founder and CEO of Matrix is  
Mark Matson.   
 
Quite often he is asked to give his financial and economic 
opinions on such programs as Fox Business News and CNBC.   
 
To hear some of these interviews go to: 
 

www.markmatson.tv 
 

Let me know what you think of his opinions. 
 
 
NOTE:  If the investor decides to subscribe to Matrix Asset Allocation through 
Wealth Bridge Advisory Services, LLC, the investor should know that Wealth Bridge 
Advisory may receive a fee for this referral. 

 

Every Now and Then The IRS and Congress Gives Us A Gift… 

Take Advantage Of The New Roth IRA Rules 

 
 
According to the IRS, starting in 2010, IRA investors will be able to convert a 
traditional IRA to a Roth IRA and can delay payment of any federal taxes 
due on the conversion for a year and then spread the payments equally 
over the next two years. 
 
Continue…. 

mailto:bill@WealthBridgeAdvisory.com
http://www.markmatson.tv/


 
Prior to 2010 IRS rules stated that if your modified adjusted gross income (MAGI) was more 
than $100,000, tax rules prevented you from converting your traditional IRA to a Roth IRA.  
Effective January 1, 2010, there is no earnings limit. 
 
Although converting a traditional IRA to a Roth IRA may not be right for all investors, it may be 
worth considering if you: 
 

 Can leave the money in the account for five years or more and at least until you reach 
age 59½  
 

 Expect tax rates to rise in the future and, as a result, would rather pay taxes now 
 

 Can pay the resulting income taxes (yes, there will be resulting income taxes due) from a 
source other than the IRA so that the full amount of the traditional IRA goes into the 
Roth IRA to have the opportunity to grow until withdrawal. 

 

It’s All About The Taxes 

 
You will likely have to pay income tax on some or all of the conversion amount – contributions 
and growth in the traditional IRA that have not yet been taxed.  And if you have more than one 
traditional IRA , you’ll have to factor all of them (including employer-sponsored SEP and SIMPLE 
IRAs…but not including a spouse’s IRAs) in the calculation to determine how much of the 
conversion amount will be taxable --- even if you are not converting all of them. 
 
However, to help ease the tax pain, Congress has approved a special rule for the conversions 
that are completed in 2010 only:  You can pay half of the taxes when you file your 2011 tax 
return and the other half when you file your 2012 tax return.  This special rule for 2010 may 
appeal to you if paying the taxes was your main obstacle to converting. 
 
For some investors there may be complications such as if you are also converting non-
deductible IRAs along with traditional IRAs.  The tax calculation can be daunting.  
 
Also, while the income limitation has been removed to allow conversions to a Roth IRA, income 
limitations have not been changed for allowing contributions to a Roth IRA (AGIs for individuals 
of $120,000 and $176,000 for joint returns).  So it will take gyrations to continue to carry Roth 
IRAs going forward for these taxpayers, (e.g. making a deposit into a traditional IRA then 
converting that IRA to a Roth IRA…and doing that every year.) 
 
But let’s not lose sight that, for the vast majority of retirement investors, Roth IRAs carry some 
significant advantages: 
 

 Tax-Free Withdrawals:  Distributions are tax-free if you take them at least five years 
after your initial contribution or latest conversion and you are at least 59½ or disabled 
or use the money for a first home purchase ($10,000 lifetime limit).  Also, when you 
pass away, your beneficiaries can generally take tax-free withdrawals. 
 



 Tax Diversification:  If you have tax-free accounts (such as a Roth IRA) and tax deferred 
accounts (such as a 401(k) plan or a traditional IRA), you’ll have the income flexibility 
you may need during retirement as your tax rate rises or falls. 
 

 No RMDs:  As the Roth IRA owner, required minimum distributions (RMDs) are not 
required during your lifetime. 
 

 Estate Planning:  Your beneficiaries will receive the money from your Roth IRA income-
tax free, but must begin taking RMDs after your death. 

 
Saving and paying for your retirement will most likely be the biggest expense you’ll ever have.  
Talk with your Financial Coach to make sure you are on the right course.  Talk with your tax 
advisor to make sure you are utilizing the tax benefits to your advantage. 
 
NOTE:  This article is being provided for informational purposes only.  Wealth Bridge Advisory Services, LLC does not 
offer or provide tax advice.  Investors should consult with his or her tax accountant, tax attorney, or other tax 
professional for answers to questions relevant to his/her tax situation. 

 
******* 

 

The economy is so bad banks are now issuing pre-declined credit cards 
 

The economy is so bad I ordered a burger at McDonals and the kid behind 

the counter asked, “Can you afford fries with that?” 
 

******* 
 

300 Million Agendas – The Problem With Health Care Reform 
 
Health care reform.  This seems harder to wrap your arms around than a greased pig.   
 

The House of Representatives has been the latest governmental group to come up with a plan.  
From public reaction, the results seem far from satisfying.  And now the Senate is grappling 
with a plan. 
 

The argument seems to be divided according to party lines.  But to my way of thinking, it is 
more than that.  There aren’t just two agendas when it comes to health care reform.  It is more 
like 300 million agendas.  Everyone has their own take on how health care should be 
structured… and it seems to be according to what is best for them. 
 

άL ŎŀƴΩǘ ŀŦŦƻǊŘ ŜȄǇŜƴǎƛǾŜ ƘŜŀƭǘƘ ƛƴǎǳǊŀƴŎŜΣ ǎƻ L ǿŀƴǘ ǎƻƳŜ ƎƻǾŜǊƴƳŜƴǘŀƭ ƛƴǎǳǊŀƴŎŜ ǇƭŀƴΦέ 
άL ŘƻƴΩǘ ǿŀƴǘ ǘƻ ƘŀǾŜ ŀƴ ƛƴǎǳǊŀƴŎŜ ŎƻƳǇŀƴȅ ŎƘƻƻǎƛƴƎ Ƴȅ ŘƻŎǘƻǊΦ  L ǿŀƴǘ ŎƻƳǇƭŜǘŜ ŦǊŜŜŘƻƳ ƻŦ  
   ŎƘƻƛŎŜΦέ 
άL ŘƻƴΩǘ ǿŀƴǘ ǘƻ ǎǳōǎƛŘƛȊŜ ǎƻƳŜƻƴŜ ŜƭǎŜΩǎ ƘŜŀƭǘƘ ŎŀǊŜ Ƨǳǎǘ ōŜŎŀǳǎŜ ǘƘŜȅ ŘƻƴΩǘ ǿŀƴǘ ǘƻ Ǉŀȅ ŦƻǊ 
   ƘŜŀƭǘƘ ƛƴǎǳǊŀƴŎŜΦ  LǘΩǎ ƴƻǘ ŦŀƛǊ ǘƻ ƳŜΦέ 
άL ŘƻƴΩǘ ǿŀƴǘ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ ƻǊ ŀƴ ƛƴǎǳǊŀƴŎŜ ŎƻƳǇŀƴȅ ǘŜƭƭƛƴƎ ƳŜ ǿƘŀǘ ƭŜǾŜƭ ƻŦ ŎŀǊŜ L Ŏŀƴ  
   ǊŜŎŜƛǾŜΦέ 
ά²Ƙȅ ŎŀƴΩǘ ǿŜ ƘŀǾŜ ŀ ƘŜŀƭǘƘ ŎŀǊŜ ǎȅǎǘŜƳ ǎƛƳƛƭŀǊ ǘƻ /ŀƴŀŘŀ ƻǊ CǊŀƴŎŜ ƻǊ 9ƴƎƭŀƴŘΚέ 
άL ŘƻƴΩǘ ǿŀƴǘ ŀ ŦƻǊƳ ƻŦ ǎƻŎƛŀƭƛȊŜŘ ƳŜŘƛŎƛƴŜΦέ 
 



This list can go on and on.  Everyone has their own opinion of how health care should be 
delivered…as long as it addresses how they want to receive health care. 
 
No one, it seems, is willing to compromise. 
 
Sure, I have my opinion as to how I would like to see health care reform structured.  But like 
everyone else’s opinion, it is personal and I am sure as many would agree as disagree. 
 
Instead, I am going to pose two statements that I would like to see our leaders address.  If they 
can solve these two dilemmas, I believe we can move forward to meaningful reform: 
 

1. As a society, how should we react to someone who dies from a curable disease or 
medical situation simply because they could not afford proper treatment even with 
insurance?  Does society have a duty to help that person?  And, if so, what are we saying 
to people who buy the extra insurance coverage or sacrifice to pay for care when they 
see others receiving governmental assistance? 
 

2. Governmental researchers have found that a quarter of all Medicare spending - $130 
billion this year – takes place during a patient’s final year of life.  (Phila. Inquirer 11/09/09)  

Think about that statement for a moment.  Twenty-five percent of what Medicare 
spends in a year is spent on trying to prolong lives of those who end up dying within 
twelve months. 
 
Quoting from the article:  ά.ǳǘ ǿƘƻ ƪƴƻǿǎΦ  LǘΩǎ ƘŀǊŘ ǘƻ ŦƻǊŜŎŀǎǘ ǿƘŀǘ ȅŜŀǊ ƛǎ ƎƻƛƴƎ ǘƻ ōŜ 
the last one.  We all have grandparents or parents who [needing and/or receiving 
medical care] decline and then improve over a drawn out period.  They bounce from 
ƭǳŎƛŘ ǘƻ ŘŜƭƛǊƛƻǳǎ ŀƴŘ ōŀŎƪΦ  ¢ƻ Ƴŀƴȅ ǇŜƻǇƭŜ ƛǘΩǎ ǿƻǊǘƘ ŜǾŜǊȅ ǇŜƴƴȅ ǘƻ ƪŜŜǇ ƭƻǾŜŘ ƻƴŜǎ 
ŀƭƛǾŜΦέ 
 
Difficult decisions.  Whose decision is it?  Who will pay?  How will/should we treat the 
oldest and least well of our society?   
 

I am still waiting for any health care proposal to address these two issues.  I am still waiting for 
our leaders to lead. 

 
******* 

 
The economy is so bad that CEOs are now playing miniature golf. 

 

The economy is so bad if the bank returns your check marked “Insufficient Funds,” 

you call and ask if they meant you or them. 
 

The economy is so bad Hot Wheels and Matchbox stocks  

are trading higher than GM. 

 

******* 

 

It’s Nice To Be Recognized 
 



Back in June of this year I received a notice that congratulated me for becoming a FIVE STAR: 
Best in Client Satisfaction Wealth ManagerSM for 2009 under the Financial Planner category (one 

of twelve categories).   
 

It seems that Crescendo Business Services (http://www.fivestarprofessional.com/FiveStarAssets/pdfs/ 

GenericResearchWM.pdf), an independent research firm, teamed up with Philadelphia Magazine to 
find out which wealth managers (defined as “individuals who help prepare and/or implement 
aspect’s of their client’s financial plan.”) successfully satisfied key client satisfaction criteria and 
overall scored the highest in client satisfaction.   
 

Over 100,000 surveys were sent out asking recipients to evaluate only wealth managers whom 
they know through personal experience and to evaluate them based upon nine criteria:  
customer service, integrity, knowledge/expertise, communication, value for fee charged, 
meeting of financial objectives, post-sale service, quality of recommendations and overall 
satisfaction. 
 

Crescendo vetted the responses to wealth managers with at least five years of experience and 
then reviewed the remaining surveys for regulatory actions, civil judicial actions and customer 
complaints reported by FINRA (Financial Industry Regulatory Authority) and other regulatory agencies. 
 

Finally, a panel of individuals from the financial services industry reviewed that list. 
 

With over 15,000 wealth managers in the Philadelphia area (according to Philadelphia Magazine) only 
582 made the cut (less than 4%…and just 225 were Financial Planners).  The list was published in the 
November issue of Philadelphia Magazine. 
 

I have no idea which of my clients received the survey or which ones responded, but for those 
who did, all I can say is :  “Thank You!  Thank you for noticing and thank you for responding to 
let others know.  It is greatly appreciated.” 
 

******* 
 

The economy is so bad McDonalds is selling the ¼ ouncer. 
 

The economy is so bad Motel Six wonôt leave the light on anymore. 
 

******* 
 
 

My Holiday Wish To You 
 

Wishing you Happy Holidays and a New Year full of Good Health, Happiness and Prosperity! 
 

The order of these wishes is not haphazard.  For I now know that, without “Good Health”, 
“Happiness” and “Prosperity” hold little worth. 

 
 

Advisory services offered by William M. Greenfield through Wealth Bridge Advisory Services, LLC, 
an Investment Adviser registered with the State of New Jersey 
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